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 Nvidia became the first
company to reach a market
value of $4 trillion, beating
Apple and Microsoft to the
milestone in trading on the
Nasdaq exchange. A1
 The tech-heavy index it-
self reached a record, ad-
vancing 0.9%, while the S&P
500 and Dow rose 0.6% and
0.5%, respectively. B11

 A brewing debate inside
the Fed about how to address
risks posed by Trump’s tariffs
has the potential to put offi-
cials at odds over whether
new cost increases justify
keeping interest rates high. A2

 Linda Yaccarino said she is
stepping down as chief exec-
utive of X, capping a tumultu-
ous run atop Elon Musk’s
social-media company. A1

Merck struck a roughly $10
billion deal to buy Verona
Pharma, bolstering its lineup
with the chronic obstructive
pulmonary disease treatment
Ohtuvayre as it braces for the
2028 loss of patent exclusivity
for the cancer drug Keytruda.B1

 The Justice Department is
investigating UnitedHealth’s
Medicare billing practices,
including how the company
deployed doctors and nurses
to gather diagnoses that
bolstered its payments. B1

 The chief executive of
stadium developer Oak
View Group was charged
with conspiring with a rival
to rig the process for con-
structing a new arena in
Texas, authorities said. B1

WPP’s U.S.-listed shares
plunged 18% after the advertis-
ing agency cut its guidance and
said that it expects uncertainty
to weigh on client spending
and new business. B4

What’s

News

Business&Finance

World-Wide

MatchaTok is green with
envy these days.
The online community for

matcha lovers, which helped
propel the bright green pow-
dered tea’s worldwide popu-
larity, is usually a place where
enthusiasts share their golden

matcha-to-milk ratio for con-
cocting lattes at home, review
different brands and detail
their drink-making process.
But what’s brewing on

MatchaTok lately is trouble.
“It’s kind of gotten bad in

places,” said Kimi Jayasiri, a
27-year-old content creator.

PleaseturntopageA10

Matcha Lovers Turn Against
Each Other Over Global Shortage

i i i

Dedicated tea drinkers are rationing,

squabbling—and hating on hoarders

BY KRYSTALHUR

A view of a cell corridor in the Saydnaya prison, near Damascus, Syria, where executions took place on a mass scale.
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Yaccarino
Steps
Down
As CEO of
Musk’s X
Her departure from
the social-media
platform follows the
merger of xAI and X

 Split Fed clouds future
rate cuts................................. A2

WASHINGTON—Two Re-
publicans named Kevin are vy-
ing to be the next chairman of
the Federal Reserve. One is
rising to the top of the list of
potential candidates, while the
other is facing skepticism
from President Trump’s allies.
Kevin Hassett, one of

Trump’s closest economic ad-
visers, is emerging as a seri-
ous contender to be the next
Fed chair, according to people
familiar with the matter. Has-
sett’s rise threatens the other
Kevin—former Fed governor
Kevin Warsh—an early favor-
ite for the job who has angled
for the position ever since
Trump passed him over for it
eight years ago. Some people
close to the president worry
that Warsh, who isn’t in
Trump’s inner circle, won’t be
a champion of lower rates.
What is unfolding is quint-

essential Trump: two ambi-
tious men competing for his

PleaseturntopageA2

TEL AVIV—Only 20 of the
hostages Hamas is holding in
Gaza are believed to be alive.
A cease-fire deal being negoti-
ated is expected to bring an
agonizing choice over who to
free. Israel can only pick 10.
“It’s Schindler’s list,” said

Anat Angrest, mother of cap-
tive soldier Matan Angrest, 22
years old, who said her son
was injured. “I don’t under-
stand how the state can choose
who should stay in hell.”
Israel and Hamas are now

hammering out a deal that
would see the release of 10
living hostages and the bodies
of 18 others in exchange for a
60-day cease-fire and the re-
lease of Palestinian prisoners
held in Israel. A deal appears
to be closer than at any point
in recent months.
In two previous cease-fires,

the decisions, while painful,
were easier to rationalize. Pri-
ority was given to civilian
women, children and the el-
derly. Next in line were female
soldiers or injured men.
Now, all of the living hos-

tages are men, and they are all
likely to be deteriorating men-
tally and physically. For the

families still waiting, the deci-
sion is creating deep despair.
The Israeli prime minister’s

office didn’t respond to a re-
quest for comment about how
it chooses which hostages
should be released.
Ilay David knows that his

brother, Evyatar David, 24,
who was kidnapped from the
Nova music festival, is likely
not a top priority for release
as he is young and uninjured,
even if he faces harsh condi-
tions in captivity.
“We understood early on

that Evyatar…was never going
to be among the first,” David
said. But for Evyatar to be left
behind again would shatter
him: “This knowledge that your
brother is still there, still suf-
fering, is really unbearable. I
pray that we won’t reach a sit-
uation where he is left there.”
Hostage families have in-

sisted that any deal should in-
clude the release of all hostages
at once rather than in phases.
Many families are angry at the
Israeli government over the
partial deals it has negotiated.
Hamas has said it would re-
lease all the hostages in ex-
change for an end to the war,
something Israel refuses to do
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BY ANAT PELED

U.S. NEWS
Measles cases in U.S.
surge to highest level in
33 years as vaccination

rates fall. A3

BUSINESS & FINANCE
Italian candy maker

Ferrero nears $3 billion
deal to acquire
Kellogg. B1
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Linda Yaccarino said she is
stepping down as chief execu-
tive of X, capping a tumultu-
ous run atop Elon Musk’s so-
cial-media company.

Yaccarino’s future at the
company had been uncertain
for months. Musk merged X
with Grok chatbot maker xAI
this spring, fusing two of his
technology bets and making the
social-media platform part of a
broader AI-focused company.
The high-growth potential

of artificial intelligence be-
came more important to in-
vestors than the tighter-mar-
gin social-media business
overseen by Yaccarino.
When X hired the former fi-

nance chief of Tubi, Reza
Banki, as the social-media
company’s chief financial offi-
cer late last year, he and Yac-
carino often butted heads,
people familiar with their re-
lationship said.
Banki was a hire supported

by Musk and effectively re-
placed Yaccarino’s previously
appointed head of finance for
the company. He pressured
Yaccarino over costs, specifi-
cally over the money she was
spending on content deals
with celebrities for shows
that appear on X, one of the
people said.
Yaccarino told people close

to her that the recent return
of some advertisers and the
merger, which made X a
smaller revenue contributor,
made it a good time to depart.
X is expected to see ad-

revenue growth for the first
time since the takeover this
year, according to research
firm eMarketer.
“When @elonmusk and I

first spoke of his vision for X,
I knew it would be the oppor-
tunity of a lifetime to carry
out the extraordinary mission
of this company. I’m im-
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By Suzanne Vranica,
Alexander Saeedy and

Jessica Toonkel

Israel’s Agonizing
Choice OverHostages:
‘It’s Schindler’s List’

INSIDE

SAYDNAYA, Syria—Inside Bashar al-
Assad’s most-notorious death factory,
the hangings had become routine.
Once a month, around midnight, the

guards at Saydnaya prison would call
the names of the condemned, usually
dozens at a time. They wrapped nooses
around their necks, then dragged ta-
bles from beneath their feet with a
scraping that echoed through the

building. Those in nearby cells heard a
gagging sound as the men choked to
death.
Then, in mid-March of 2023, the

pace picked up dramatically, according
to six witnesses.
“They gathered 600 people and

killed them in three days, about 200
each night,” said Abdel Moneim Al-
Qaid, a 37-year-old former rebel soldier
who was arrested after handing him-
self in for what he thought was an am-

nesty deal with the government.
The 2023 mass killing, previously

unreported, came just as the Syrian
president was poised to break out of
his international isolation. After more
than a decade of using bombing, tor-
ture and chemical attacks to crush an
internal insurrection, Assad was deep
in talks with regional players to rejoin
the Arab League. Some Arab states and
Western officials viewed the rebellion
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BY JAREDMALSIN ANDHAMZA BONDUK

A Syrian Death Factory Gives Up
Its Secrets; ‘Symbol of Shame’

Under deposed dictator Assad, Saydnaya prison became a mass-killing machine

Two Kevins
Are Vying
To Head
The Fed
BY BRIAN SCHWARTZ
AND NICK TIMIRAOS

Musk’s allies at DOGE
fight on................................... A4

Nvidia became the first com-
pany in history to reach a mar-
ket value of $4 trillion, beating
rivals Apple and Microsoft to

the milestone in Wednesday
morning trading on the tech-
heavy Nasdaq exchange.
The AI chip giant has seen

By RobbieWhelan,
Asa Fitch and

Muhammad Shumail

its fortunes surge over the last
three years because of the rise
of generative artificial intelli-
gence, an emerging technology
that promises to revolutionize
business and remake how hu-
mans interact with technology
across the globe.
Nvidia, based in Santa

Clara, Calif., designs the
chips, known as graphics pro-
cessing units, or GPUs, that
power the AI industry. The
rally in Nvidia’s shares caps a
remarkable run and comes
barely two years after the
company notched a $1 trillion
closing valuation for the first
time. The AI chip maker,
which closed at $162.88 a

share and just shy of the $4
trillion mark, is now worth as
much as the 214 smallest
companies in the S&P 500
combined, according to Dow
Jones Market Data.

Apple and Microsoft have
come close to the $4 trillion
mark. Apple closed with a
market cap of $3.915 trillion
in late 2024, and Microsoft
had a valuation of $3.708 tril-
lion last week.
Founded by Taiwanese-

American engineer Jensen
Huang in 1993, Nvidia initially
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Nvidia Is First to $4 Trillion
Chip maker is at
heart of AI boom in
gaming, data
centers and crypto
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Meta
Platforms
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Microsoft

Nvidia
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Companieswith amarket
value over $1 trillion

Source: FactSet
*Crossed $4 trillion during trading hours

$3.97T*

 Nvidia fuels gains in U.S.
indexes................................... B11
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 As Trump met with the
leaders of five West African
countries, his administration
was pushing them to agree
to accept migrants deported
by the U.S. whose home
countries refuse or are slow
to take them back. A5

 France and the U.K. said
they would coordinate the use
of their nuclear weapons and
respond to any major threat
to Europe together. A16

 Torrential floods hit
southern New Mexico and
killed at least three people,
days after historic floods
devastated Central Texas. A6
 A local agency that helps
manage the Guadalupe
River was in the process of
setting up a software pro-
gram to help Kerr County of-
ficials better assess flood
threats three months before
the deadly Texas floods. A6

 The U.S. will charge a 50%
tariff on Brazilian goods start-
ing Aug. 1, Trump said, citing
legal action against Brazil’s
former President Jair Bolson-
aro and U.S. tech firms. A2

 The Trump administration
attacked Harvard’s accredita-
tion, saying the university has
violated federal discrimination
law and may no longer meet
accreditation standards. A3

Weeks after Elon Musk left
his role at the Department of
Government Efficiency, a
small band of loyalists is fight-
ing to preserve the legacy and
power of the office. A4

 Trump named Transpor-
tation Secretary Sean Duffy
to serve as interim adminis-
trator of NASA, after push-
ing out his original nominee
to run the space agency. A4









CARLOS E. CUÉ / JOSÉ MARCOS 
JAVIER CASQUEIRO
Madrid

El pleno era decisivo para Pedro 
Sánchez. Tras el torbellino de los 
escándalos de corrupción, el pre-
sidente llegaba al Congreso para 
coser la mayoría de la Cámara. 
Bajo el brazo llevó un plan con 15 

medidas anticorrupción, entre 
ellas una agencia independien-
te de control y jueces especiali-
zados. “Me planteé dimitir, pero 
tirar la toalla no es una opción”, 

aseguró el presidente. Recibió 
una dura batería de ataques del 
PP y Vox. Pero los socios le dieron 
un balón de oxígeno, aunque con-
dicionado: ninguno pidió eleccio-

nes. Por ahora. “Si esto escala, le 
vamos a obligar a que la gente de-
cida”, advirtió el diputado de ERC 
Gabriel Rufián. “Señor presiden-
te, sé que usted es honrado”, le di-
jo la vicepresidenta Yolanda Díaz. 
“Le pido que no hagan más rega-
los a las derechas”.  —P14 A 19

— EDITORIAL P10

Pedro Sánchez, ayer en la tribuna del Congreso durante el pleno sobre la corrupción. ÁLVARO GARCÍA

� El Gobierno presenta 15 
medidas contra la corrupción 
con una agencia especializada  

EL PLENO POR LA CORRUPCIÓN EN EL CONGRESO

Los socios dan oxígeno a Sánchez
JUAN PABLO QUINTERO
Madrid

Nvidia hizo ayer historia. Nun-
ca antes una empresa había con-
quistado en Bolsa la cota de los 
cuatro billones de dólares. Ayer 
lo logró durante la sesión la com-
pañía de microchips, aunque ce-
rró la jornada en 3,97 billones. En 
una era marcada por la incerti-
dumbre comercial y la irrup-
ción de la inteligencia artificial, 
las acciones del gigante con sede 
en California se han revalorizado 
más del 20% este año.  —P32

Nvidia, la primera 
cotizada de la 
historia que vale 
cuatro billones

Redes sociales

Dimite la consejera 
delegada de X, 
mano derecha  
de Elon Musk —P32

Los mandatarios evitan 
asumir compromisos  
en sus reuniones

LUIS DE VEGA / IKER SEISDEDOS
Jerusalén / Washington

La visita del primer ministro is-
raelí, Benjamín Netanyahu, al 
presidente de Estados Unidos, 
Donald Trump, ha enfriado las 
expectativas de avanzar hacia la 
paz en Gaza ante la falta de com-
promisos de ambos mandatarios. 
Mientras, en la Franja se suceden 
los ataques del ejército israelí que 
causan decenas de muertos dia-
rios, más de un centenar ayer, se-
gún el Ministerio de Sanidad, en 
manos de Hamás. —P2

La visita de 
Netanyahu a 
Trump enfría las 
expectativas de 
tregua en Gaza

� La mayoría de la Cámara 
avala al Ejecutivo pero avisa  
de que la crisis no debe escalar

� El presidente: “Me planteé 
dimitir, pero tirar la toalla 
no es una opción” 

ELSA GARCÍA DE BLAS
Madrid

Alberto Núñez Feijóo fue ayer 
con todo contra Pedro Sánchez. 
“Es un político destruido. Un 
fraude”, le lanzó desde la tribu-
na. Atacó al presidente con dure-
za y, en el turno de réplica, cargó 
contra su familia como no había 

hecho antes. “¿De qué prostíbu-
los ha vivido usted?”, llegó a es-
petarle, en referencia a un nego-
cio de saunas que tuvo su suegro, 
ya fallecido. Vox también arre-
metió contra Sánchez, pero re-
servó parte de sus ataques para 
el PP, al que echó en cara su pro-
pia corrupción.  —P16 Y 17

Feijóo lanza su 
mayor carga contra el 
presidente y su familia

La trampa de las pelotas de tenis 
Álex Grijelmo —P17

Fraude fiscal

El exentrenador 
del Real Madrid 
Carlo Ancelotti, 
condenado a un 
año de prisión —P32 

Mundial de Clubes El PSG arrasa al Real Madrid y lo elimina de la competición —P40 Y 41



$3.66 DESIGNATED AREAS HIGHER © 2025 latimes.comTHURSDAY, JULY 10, 2025

Feral bees crowd out native species
California pollinators are being overwhelmed by an
exploding population of European bees. SCIENCE, A8

State is sued over
trans athletes
Trump administration’s
suit targets California’s
policy on high school
sports. CALIFORNIA, B1

Weather
Mostly sunny.
L.A. Basin: 92/65. B6

Markets ...................... A11
Opinion Voices ........ A12

CEO of Musk’s X
is stepping down
Linda Yaccarino led the
social media company
through a period of tu-
mult. BUSINESS, A9

For the latest news,
go to latimes.com.

MEXICO CITY — By his

own admission, the Mexican

lawman known as El Diablo

— the Devil — supervised a

scourge of torture, murder,

kidnappings, land grabs and

other abuses while amass-

ing a fortune in cartel bribes

that bankrolled purchases

of homes, cattle and a fleet of

buses.

Edgar Veytia’s transgres-

sions came while he was the

top cop in Nayarit, a small

Pacific Coast state that

evolved from a sleepy back-

water to one of Mexico’s

most violent cartel battle-

grounds.

Veytia, who honed the

public persona of a crusad-

ing, pistol-packing prose-

cutor, brazenly traveled be-

tween Mexico and the

United States, confident

that no one would see be-

yond his righteous, tough-

on-crime facade.

“I didn’t think I would be

arrested,” Veytia testified

later. 

His sense of invulnerabil-

ity was shattered on March

27, 2017, when U.S. agents

busted Veytia at a border

crossing in San Diego. This

was no low-level mule who

ferried drugs on his person,

but a state attorney general

who had facilitated cartel

smuggling for years. Veytia

pleaded guilty in January

2019 to narcotics trafficking. 

El Diablo, however, knew

where the bodies were bur-

ied — a knowledge he ped-

dled tirelessly to his U.S.

handlers. And when he testi-

fied against an even bigger

Mexican narco-politician, he

secured a get-out-of-jail

card — before completing

even half of his 20-year U.S.

prison sentence. 

Veytia, 55, was released

from prison in February and

is currently a free man, resid-

ing in the northeastern

United States. But now he is 

A lawman on the surface, but El Diablo underneath

By Patrick J. 

McDonnell

[See El Diablo, A4]

The signs of change are there, if you

look hard enough.

Hillsides along the Pacific Ocean,

burned beyond recognition, are show-

ing tentative signs of rebirth. The occa-

sional flower is blooming next to a lost

home. 

From the air, the grid of Altadena

shows acres of neatly graded empty

lots where the burned-out remains of

homes and businesses stood. The fresh

wood frame of a new home in Pacific

Palisades has become a beacon of hope

for some.

But the six-month milestone of 

the worst firestorm in Los Angeles

County history still feels hard to mea-

sure. The feelings of loss — 30 deaths,

thousands of homes gone, long-term

plans derailed, battles with insurance

companies, mental anguish — are still

too raw. And evidence of progress still

feels too fleeting to take much comfort

in, especially for the thousands of vic-

tims.

Modern Los Angeles has never ex-

perienced loss on this scale, so there are

no easy road maps. There are the indi-

vidual challenges: Struggling with the

death of loved ones, determining

whether to rebuild, and assessing the

financial losses. Then there are the col-

lective ones: Will my neighborhood ever

feel like my neighborhood again? Can I

afford to still live here? Do I still want to

live here?

For all the uncertainty, there have

been some measurable changes since

January. Thousands of lots have been

cleared. Numerous lawsuits have been

filed. Multiple investigations are

underway and dozens of new building

permits have been issued. 

PACIFIC COAST Highway in Malibu shows lingering scars of the Palisades fire in a drone photo Tuesday.
Myung J. Chun Los Angeles Times

Six months after the fires,
progress is painful and hard 

Cleanup, investigations and lawsuits continue after the disaster

By Hannah Fry, Tony Briscoe

and Richard Winton

[See Fires, A14]

tacle has proved a resound-

ing political success with few

downsides. Thus far, the ad-

ministration has managed

to fend off initial court chal-

lenges, maintain arrests at a

steady clip, and generate im-

ages of a ruthless crackdown

in a liberal bastion that de-

light the president’s sup-

porters.

It may be premature for

the president to declare po-

litical victory. Anger over the

operation has swelled,

prompting activism across

California. And signs have

emerged that the White

House may be misreading

Trump’s election mandate

and the political moment,

with new polls showing pub-

lic sentiment turning

nationwide on the presi-

dent’s increasingly aggres-

sive enforcement tactics.

The city has struggled to

cope, hobbledby an unpopu-

lar mayor and a nationally

divisive governor who have

been unable to meaningfully

respond to the unprecedent-

ed federal effort. But the

raids have also provided Cal-

ifornia’s Democratic gover-

nor, Gavin Newsom, with an

opportunity to fill a leader-

ship vacuum as his party

grapples to find its footing in

the resistance.

Lawsuits could still

change the course of the op-

eration. A crucial hearing set

for Thursday in a case that

could challenge the consti-

WASHINGTON — Na-

tional Guard troops and im-

migration agents on horse-

back, clad in green uniforms

and tactical gear, trotted

into MacArthur Park on

Monday, surrounding the

iconic square with armored

vehicles in a show of force

widely denounced as gratu-

itous. The enforcement op-

eration produced few tan-

gible results that day. But

the purpose of the display

was unmistakable.

The Trump administra-

tion’s monthlong operation

in Los Angeles, which began

on June 6 with flash raids at

worksites and culminated

days later with President

Trump’s deployment of

Marines and the Guard, con-

tinues to pay political divi-

dends to a president who

had been in search of the

perfect foil on his signature

issue since retaking office,

officials close to the presi-

dent told The Times.

At first, officials in the

West Wing thought the oper-

ation might last only a week

or two. But Trump’s team

now says the ongoing spec-

White House
sees raids as a
‘grand success’
Moves against L.A.
excite Trump’s base.
But polls, a legal case
could spoil the party.

By Michael Wilner

[See Immigration, A6]

A top Trump administra-

tion official’s claim that

Medicaid recipients could

replace farmworkers has

met with pushback from

California’s agriculture in-

dustry, which faces the loss

of its workforce amid the fed-

eral immigration crack-

down. 

“There will be no am-

nesty. The mass deporta-

tions continue, but in a stra-

tegic way,” said Agriculture

Secretary Brooke Rollins at

a news conference in Wash-

ington, D.C., on Tuesday.

“And we move the workforce

towards automation and

100% American participa-

tion, which, again, with 34

million people, able-bodied

adults on Medicaid, we

should be able to do that

fairly quickly.”

Helen McGrath, whose

family farms citrus and avo-

cados in Ventura County,

said Rollins’ comments were

insulting. 

“I can confidently say

that most farmers in the

country either laughed out

loud or were just deflated by

those comments,” she said.

“It just shows how unin-

IN CAMARILLO, workers plant jalapeños. Recent
immigration raids are keeping many out of the fields.

Al Seib For The Times

For state’s farmers,
migrant laborers
are ‘irreplaceable’
Trump official insists
Medicaid recipients
and machines can do
all the work instead.

By Andrea Castillo,

Suhauna Hussain 

and Jessica Garrison

[See Agriculture, A6]

The announcement last

month that Occidental Stu-

dios would be put up for sale

marked a historic turning

point in a studio that was

once used by Mary Pickford

and Douglas Fairbanks to

make silent films.

It also underscored how

dramatically the market has

shifted for the owners of

soundstages across Los An-

geles that have been buf-

feted by a confluence of

forces — the pandemic,

strikes in 2023 and the con-

tinued flight of production

to other states and coun-

tries.

As film activity has fallen

to historic levels in the L.A.

region — film shoot days

dropped 22% in the first

quarter of 2025 — the places

that host film and TV crews,

along with prop houses and

other businesses that serv-

ice the industry, have been

especially hard hit.

Between 2016 and 2022,

Los Angeles’ soundstages

were nearly filled to capacity,

boasting average occupancy

rates of 90%, according to

data from the nonprofit or-

ganization FilmLA, which

tracks on-location shoot

days in the Greater L.A.

area.

Will tax credits help soundstage owners?
By Roger Vincent and

Samantha Masunaga

[See Soundstages, A11]

On a palm tree-lined bluff

overlooking the Pacific

Ocean, thousands of people

rallied against the Trump

administration in one of

many “No Kings Day” pro-

tests around the country

last month. 

Here in Santa Monica,

the well-heeled and beachy

protesters also had a local-

ized message: America,

we’re sorry.

“Santa Monica apologiz-

es for Stephen Miller,” a

bearded man in a straw hat

proclaimed via hand-

scrawled poster board.

“Stephen Miller, who

raised you?” another pro-

tester inquired in purple puff

paint. Others paired the

White House deputy chief of

staff ’s name with expletives. 

Amid the false accusa-

tions and acrid clashes of

President Trump’s inner cir-

cle, few acolytes have sur-

vived longer than Miller. 

The 39-year-old has re-

mained essential through

Trump’s second term, pilot-

ing an immigration platform

that has sowed fear across

wide swaths of the country

— nowhere more so than

Greater Los Angeles, where

federal agents have

mounted a relentless as-

sault on immigrants, sweep-

Stephen Miller’s L.A. revenge plot plays out

Renewed attention is being paid
to White House deputy chief of
staff’s Santa Monica upbringing

STEPHEN MILLER, who attended Santa Monica
High, has combated L.A.’s liberal scene for years.
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[See Miller, A7]






